WRIGHT SCHOOL DISTRICT
45-DAY BUDGET REVISION
2020-21

On June 29", Governor Gavin Newsom signed the 2020 Budget Act. The Budget took a
combination of steps to offset the more than $10 billion in revenue loss to K-12 schools
caused by the COVID-19 recession, and defers $12.9 billion in payments into the next
fiscal year to preserve programs and provide schools the resources needed to safely
reopen.

The Budget also allocated a total of $5.3 billion to mitigate learning loss and support the
immediate needs of students and schools, with a focus on students disproportionately
impacted by the pandemic. The Budget also redirects $2.3 billion designated for long-
term unfunded pension liabilities to reduce school (district) employer contribution rates
in the next two years. Finally, the Budget commits to making supplemental
appropriations above the Proposition 98 guarantee for several years starting in 2021-22,
which will accelerate General Fund support for schools over the multi-year forecast
period. (gov.ca.gov, June 29, 2020)

On June 25th, the Wright Elementary School District Board approved the Adopted
Budget for 2020-21. The budget was developed following the parameters of the
Governor’s May Revise which had recommended cuts to school funding in response to
the forces caused by the economic, health, and environmental impact of Covid19.

The Wright School District 45-Day Budget Revision that follows has been prepared in
accordance to Governor Gavin Newsom signed 2020 Budget Act and updated
recommendations made by School Services of California, Inc. $14,896,845 of the Local
Control Funding Formula (LCFF) state aid which was cut by nearly 10% has been
reinstated. There is also an additional $1,593,016 of one-time federal funding (ESSER,
GEER and CRF) and $125,867 from Learning Loss Mitigation (LLM) state revenue for
2020-21. Cash payments are being differed by state which reflects on the Projected Cash
Flow statement. Taking appropriate steps to manage cash flow will be necessary over
FY21.
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LCFF Calculator Universal Assumptions

Accrual (from Assumptions)

(76,863)

Summary

Wright Elementary (71035) - 45 Day 8/6/2020
Summary of Funding
2019-20 2020-21 2021-22 2022-23
Target Components:
COLA & Augmentation 3.26% 0.00% 0.00% 0.00%
Base Grant Proration Factor 0.00% 0.00% 0.00%
Add-on, ERT & MSA Proration Factor - 0.00% 0.00% 0.00%
Base Grant 7,609,444 7,481,372 7,462,813 7,462,813
Grade Span Adjustment 454,079 425,555 424,898 424,898
Supplemental Grant 1,231,945 1,177,025 1,161,072 1,161,702
Concentration Grant 862,393 768,158 733,558 735,135
Add-ons 310,733 310,733 310,733 310,733
Total Target 10,468,594 10,162,843 10,093,074 10,095,281
Transition Components:
Target S 10,468,594 $ 10,162,843 S 10,093,074 $ 10,095,281
Funded Based on Target Formula (py p-2) TRUE TRUE TRUE TRUE
Floor 10,321,112 10,173,307 10,152,592 10,152,592
Remaining Need after Gap (informational only) - -
Gap % 100% 100% 100% 100%
Current Year Gap Funding -
Miscellaneous Adjustments -

Economic Recovery Target - -
Additional State Aid - - - -
Total LCFF Entitlement S 10,468,594 $ 10,162,843 $ 10,093,074 $ 10,095,281

Components of LCFF By Object Code
2019-20 2020-21 2021-22 2022-23
8011 - State Aid S 5,901,013 S 5,649,023 $ 5,547,231 § 5,512,360
8011 - Fair Share
8311 & 8590 - Categoricals - - - -
EPA (for LCFF Calculation purposes) 814,866 800,830 798,863 798,863
Local Revenue Sources:
8021 to 8089 - Property Taxes 5,311,045 5,311,045 5,364,155 5,417,796
8096 - In-Lieu of Property Taxes (1,558,330) (1,598,055) (1,617,175) (1,633,738)
Property Taxes net of in-lieu 3,752,715 3,712,990 3,746,980 3,784,058
TOTAL FUNDING S 10,468,594 § 10,162,843 & 10,093,074 5 10,095,281
Basic Aid Status Non-Basic Aid Non-Basic Aid Non-Basic Aid Non-Basic Aid
Less: Excess Taxes S - S - s - S -
Less: EPA in Excess to LCFF Funding S - S s S -
Total Phase-In Entitlement s 10,468,594 S 10,162,843 $ 10,093,074 5 10,095,281
EPA Details
% of Adjusted Revenue Limit - Annual 16.08698870% 16.08698870% 16.08698870% 16.08698870%
% of Adjusted Revenue Limit - P-2 16.08698870% 16.08698870% 16.08698870% 16.08698870%
EPA (for LCFF Calculation purposes) S 814,866 S 800,830 § 798,863 S 798,863
8012 - EPA, Current Year Receipt
(P-2 plus Current Year Accrual) 814,866 800,830 798,863 798,863
8019 - EPA, Prior Year Adjustment
(P-A less Prior Year Accrual) - - =

LCFF Calculator v21.2
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